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CORPORATE UPDATE 
 
The Company wishes to announce the closing of the private placement announced 
October 22, 2004 for 1,750,000 units, raising gross proceeds of $350,000.  Each unit was 
priced at $0.20 per unit and was comprised of one share and a one year share purchase 
warrant entitling the holder to acquire an additional share at a price of $0.25 per share for 
a period of one year from the date of closing.  The units were issued on March 3, 2005 
and are subject to a hold period expiring July 4, 2005.  An administrative fee of $3,500, a 
commission of $18,350 and 183,500 warrants was payable to certain agents and finders 
in conjunction with the placement.  $3,750 of the commission was paid by the issuance of 
18,750 units.  All warrants and units issued to agents and finders were issued  under the 
same terms and conditions as the units sold pursuant to the private placement. 
 
Effective April 22, 2005, subject to regulatory approval the Company entered into a 
consulting agreement with Canaccord Capital Corporation under which the Company will 
reimburse Canaccord Capital for assistance in its corporate reorganization.  Under the 
terms of the agreement the Company shall pay Canaccord Capital Corporation $15,000 
and 75,000 shares 
 
 
BROKERED PRIVATE PLACEMENT 
 
 
The Company is pleased to announce the private placement financing announced 
December 3, 2004, is now a brokered private placement of up to 3,000,000 units, each 
unit priced at $ 0.30, for total gross proceeds of $ 900.000.  Each unit will be comprised 
of one common share, and one common share purchase warrant.  Each common share 
purchase warrant entitles the holder to acquire an additional common share at a price of $ 
0.40 in year one, and $ 0.40 in year two. A commission of 10% cash, and 10% in 
warrants is payable in connection with this transaction.   
 
 



 
 
 
 
The proceeds will be used to advance the Akaiwong Project and for general working 
capital.  Closing of the placement is contingent upon acceptance of the acquisition of the 
Akaiwong Project by the TSX Venture Exchange, and restoration of the Company to Tier 
Two status on the TSX Venture Exchange. 
 
On Behalf of the Board of Directors of Gold Port Resources Ltd. 
 
 
Adrian F.C. Hobkirk 
President and Chief Executive Officer 
 
The NEX and TSX Venture Exchange have not reviewed and therefore do not accept 
responsibility for the adequacy or accuracy of the contents of this press release. This 
news release contains certain “  forward- looking statements ”  within the meaning of 
Section 21E of the United States Securities and Exchange Act of 1934, as amended.  
Except for statements of historical fact relating to the Company, certain information 
contained herein constitutes forward- looking statements.  Forward-looking statements 
are based upon opinions and estimates of management at the date the statements are 
made, and are subject to a variety of risks and uncertainties and other factors which could 
cause actual results to differ materially from those projected in the forward-looking 
statements. The reader is cautioned not to place undue reliance on forward-looking 
statements. 
 
 
 
 
 
 
 
 
 
 
 
 
 
  
 
 
  
 


