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The Company is pleased to announce the closing of 2,188,173 units of the brokered
private placement announced April 22, 2005. Under the terms of the brokered private
placement the Company issued 2,188,173 units at a price of $0.30 per unit for gross
proceeds of $656,451. Each unit consisted of one share and one share purchase warrant.
Each warrant entitles the holder to acquire an additional share in the capital of the
Company at a price of $0.40 per share for a period of two years. The units were issued
August 31, 2005 and are subject to a hold period expiring January 1, 2006. In addition, a
cash commission of $65,645, a corporate finance fee of $15,000 and 248,817 warrants
were paid to the agents for arranging the brokered private placement. The warrants
entitle the agents to purchase a common share in the capital of the Company at a price of
$0.40 per share for a period of two years.

On Behalf of the Board of Directors of Gold Port Resources Ltd.

“Wayne Johnstone,’Director

The TSX Venture Exchange has not reviewed and does not accept responsibility for the
adequacy or accuracy of the contents of this press release.
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